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TOCETHER witl all and singular the rights, members, hiereditaments, and appurtenances to the same belonging or in any way
‘ incllent or appestaining, icduding all Luill-in: stoves and relrigeeators, beating, aie conditioning, phimldng and ecirieal fistures, wall ©
3 to wall carpeting, fences and gates, aul any other equipment o fistures now or herealter attched, connected or filted in any manver, . "
it bcimi: the intention of the parties hereto that all sl fistares and equipment, other than enehold fumiture, be constdered a part of : i
the realty, . :

TO HAVE AND 'TO HOLD all and singular the sald premises unlo the Morlgagee, its suceessors and assigns forever. : i L.

‘The Murtgagor represents and warrants that said Morgagor is seized of the above deseribed premises in fee simple absalnte; that
the above describied premises are free and clear of all liens or other encombrances; it the Mortgagor is bwlully empowered to con-
vey or coenmber the same; and that the Mortgagor will forever defend the saill premises unta the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and evety person whomsoever lawfully claiming or to claim the same or any part thercof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS: - .

I. That the Mortgagor will premplly pay the principal and interest on the indeltedness evidenced by said promissery note at the
times and in the manner therein provided.

i

! 2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

{ Mortgagee, for the payment of taxes, or public assessments, hazard {nsurance preminms, repairs or other such purposes pursiant to the

| provisions of this mortuage, and also for any Joans or advances that may lereafter be made by the Mordgagee to the Mortgagor under

the authority of Sce. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statates; and alf sums so advaneed shall bear

| juterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the :
demand of the Mertgagee, unless otherwise provided n writing. ; !
!

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
arainst loss by fire, windstorm and other hazards i a sum not less than the balance due hereunder al any time and in a company or
cumpanies seeeplable to the Mortgaree, and Morgagor does heeeby assign the policy or policies of insurance to the Moitgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall dnchide loss payable clauses in fwor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shoub] the
Mortiavor at any thoe fail to keep saidd premises insured or fail 1o pay the premiums for sueh insurance, then the Mortgagee may cause .
such improvements to be jnsurcd in the name of the Mortpagor and reimburse itsell for the cost of such insurance, wilh interest as :
hereinabove provided,

*

1. That the Mortgagor will keep all improvements upon the mortgaged premises In good repait, and should Mortiagor fail to do -
sa. the Mortgagee may, at its option, enter wpon said premises and make whatever repales are necessary and: charge the expenses for such
repaits to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5, That the Mortzagee may al any time requite the issuance and inaiutenance of insurance upon the life of any person obligated

under the indebtedness seeured heteby [n a sum sufficient 10 pay the mortgage debt, with the Mortgagee as benellciary, and i the
grimiums are not otherwise paid, the Mortgagee may- pay said premiums and any amount so paid shall become a part of the morlgage '
cbt, ) . . . - )
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0. That Motgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof ancd to exhibit the receipts therefor at the offices of the Mortgaree iumediately upon paynient, and should the Mort-
gagor fail o pay such taxes and assessments when the same shall fall due, the Morigagee may, at its option, pay the same and charge
the amounts so paid to the mostgage debt and collect the same under this mortpage, with interest as above provided. ;

7. ‘That if this mortrage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall he dishursed 1o the Mortgagor In periadic payments, as-construction progresses, in accordance with the terms and condi-
lic;'ns of a Construction Loan Agrcement which is separately exccuted but is made a part of this mortgage and incorporated hescin by
reference,

8. That the Mortgtagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and !
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be .
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

8, That should the Mortgagor alicnate the mortgaged premises by Centract of Sale, Dond for Title, or Deed of Conveyance, and ' .
the within mortgage indebtedness is not pald in full, the Mortgagor or his Purchaser shall be requited 1o file with the Association an :
application for an assumplion of the mortwage indebtedness, pay the reasonabie cost as required by the Assoclation for processing the -
assweption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the nterest tate on the said loan balance to the maxl. :
" mum rate per anntm permitted to be charged at that time by applicable South Carolina law, or a lesser Increase in interest rale as may . ;
: be determined by the Association. The Association will nutify the Mortgagor ar his purchaser of the new interest rate and monthly pay- ‘
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
T patarraph, the Mortgagee, at its option, may declaze the indebtedness hereby seeured to be immediately due and payable and may ‘
N institute any proceedings necessary to collect said indebtedness. ]2
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10. That should the Mortgacor fail to make payments of principal anib interest as due on the promissory nole and the saine shall be BRI

unpaid for a period of thirty (30) days. or if there should be any failure to comply with and ahide by nn{ Ly-laws or the charter of :

1 the Mortgagee, ur any stipnlations set out In this morteave, the Morlgagee, ol its option. may write to the Mortgagor at his Tast knowa :
address giving him thirty (30) days in which o rectify the said default and should the Mortgazor fail to rectify safd default within the ;

said thirty days, the Mortgagee, may, at Its option, Increase the interest rate on the loan balance for the remaining térm of the Joan or <

for a lesser term to the masinm sate per annum permilted to be charged at that time by applicalle South Carolina law, or a lesser .

incresse rate as may be determined by the Association. The monthly payments will he adjusted acconlingly. -

1

11, That should the Mortgagor fail to make payments of principal and interest as due on the prawissory note and should any monthly
instaliment become past due for a period in excess of 15 days, the Mortgager may collect a “late charge™ not to exceed] an amount
equal to five (5% ) per centum of any such past due Installmient in onler to cover the extra expense fucident to the handling of such ; _
delinquent payments, ! !

12, That the Mortgagor hereby assigns to the Mortragee, its successors and assigns. al) the rents. fssues, and profits aceruing from i, :
the mortgaged premises, retaining the right to collect the same so long as the debt herehy secnred 15 not in arrears of payment, but :
should any part of the principal indeltedness, or interest, taxes, or fire insurance premivms, he past due and unpaid, the Mortgagee !
mar without notice ar further procoedings take over the mortgaged premises, if they shall be ocenpied Ty a tenant or tenants, and ‘ :
collect said renls and profits and apply the same to the indelitedness herehy m‘um', withont liability to account for anything mors : E

than the rents and profils actually collected, Jess the cost of collection, and any tenant is autharized. upan request by Mortgasee, to
make all rental payments diredt tn the Mortgacee, without linhililf’ to the Mastgagor. untll notified 1o the contrary by the Moitgagee;
and should sald premifses at the time of such defanlt be occupled by the Martgagor, the Mortgagee smay apply to the Judge of the
County Court or to any Julge of the Court of Commen Fleas who shall be resident or presiding fn the county aforesakl for the appoints N
ment of a receiver with authority to take posscssfon of sald premises and collect such rents and profits, applying said rents, after pay. !
lni!I ﬂ;:d cost of collection, to the mortgape delit without Nability t2 account for amything more than the rents snd profits actually ‘

collected, ;
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13. That the Mortgagee. at fts option, may requite the Martzagor to pay to the Mortgagee, on the first day of each month until the |
note sccured Iu'rrl!)' is fully paid, the following swas in addition to the payments of piincipal and interest provided in safl nole: a sum
- equal to the premiums that will neat become due and payable on pelicies of mosteare guaranty insurance (if applicable), fire and other
hazard Ensurance covering the mortzaged propesty, plus taxes, and assessments nest due on the mortgaged premises (all as estimated by
the Morteagee) lets all surs already patd thetefor, divided by the number of months ta elapse before one menth prior to the date when
such preminms. taes, and assessments will be dne and payable, such sums to be held by Morigagee to pay said premiums, tases and
special assesunents, Should these mimcnh exceed the amount of payments actually made by the Masteagee for taves, assessments, of
" insneance premiums, the evcess may be eredited by the Mortgaece on nul'w-‘uu-nl payments ta be made by the Mortpagor; if, however,
naid sums shall be ineufficient to make said payments when the same shall hecome due and payable, the Mertcagor shall pay lo the
Morteagee any amounts necessary to make up the deficlency, The Mortagor further agices that at the end of ten years from the date
hereol, Mortgagee may, al its option, .':”lr for renewal of mortgage guaranty or shmilar Insurance (if nivplicalnlc) covering the halance
then remaining due on the mostgage debit, and the Morteapor may. at its option, pay the single preminm required for the remainin
years of the term, o the Mortgagee may pay such preminm and add the same to the mimtgage debt. in which event the Mortgagor sha
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i repay to Morigagee such premium payment, with Interest, at the rate specifien] {n said promissory nole, in equal monthly Installments | ‘

over the remaining payment period. o
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